Scotia Funds.

Scotia Global Equity Fund

Scotia U.S. Equity Fund

Changes Investment Personnel of the Portfolio Manager

February 6,2024

1832 Asset Management L.P., portfolio manager of
Scotiabank Mutual Funds, announces investment
manager personnel changes.

Effective on or about February 16, 2024, Dana Love
and Kevin Kaminski of 1832 Asset Management L.P.,
will assume the portfolio manager responsibilities for
Scotia Global Equity Fund and Scotia U.S. Equity
Fund.

About 1832 Asset Management L.P.

1832 Asset Management L.P. offers a range of wealth management solutions, including mutual funds, and
investment solutions for private clients, institutional clients and managed asset programs. 1832 Asset
Management is a limited partnership, the general partner of which is wholly owned by Scotiabank. The
Portfolio Manager, 1832 Asset Management L.P. is a professional investment and portfolio management firm
based in Toronto, Canada, that manages portfolios on a discretionary basis for pension and mutual funds,
charitable organizations, corporations, municipalities, hospitals, foundations and private clients based on a
proven investment philosophy and process
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Disclaimer

BRAND
®Registered trademark of The Bank of Nova Scotia, used under licence. ™Trademark of The Bank of Nova Scotia, used under licence.
INFORMATION

This publication has been prepared by Scotia Global Asset Management and is intended as a general source of information only and should not be considered or relied upon as personal
and/or specific financial, tax, pension, legal or investment advice. We are not tax or legal advisors and individuals should consult with their own tax and legal advisors before taking any action
based upon the information contained in this publication. Opinions contained in this publication are our own as of the date hereof and are subject to change without notice. While care and
attention has been taken to ensure the accuracy and reliability of the material in this publication, neither Scotia Global Asset Management nor any of its affiliates make any representations or
warranties express or implied, as to the accuracy or completeness of such material and disclaim any liability resulting from any direct or consequential loss arising from any use of this
publication or the information contained herein. This publication and all the information, opinions and conclusions contained herein are protected by copyright. This publication may not be
reproduced in whole or in part without the prior express consent of Scotia Global Asset Management.

Important information concerning the investment goals, risks, charges and expenses of investing in the mutual funds and unit trusts contained in the Portfolio are contained in the relevant
prospectus or offering circular. Investors should carefully consider these before investing. Copies are available from the financial institution where you are buying the portfolio and should be
read carefully before investing. Commissions, management fees and expenses all may be associated with investing in mutual funds and unit trusts. Mutual funds and unit trusts are not
guaranteed or covered by your local deposit insurance corporation, other government deposit insurer, the Bank of Nova Scotia, or its subsidiaries/affiliates. Their values change frequently,
including the amount of income that you may receive (where applicable), and you may not get back the original amount you invested. Information on performance provided herein is subject to
variation and is likely to change over time. Past performance may not be repeated and should not be treated as an indicator of future performance. The indicated rates of return are the
historical returns including changes in share value and reinvestment of all distributions and do not take into account sales charges or fees, redemptions, distributions or optional charges or
income taxes payable by any security holder that would have reduced returns. The foregoing is for informational purposes only and is subject to change without notice. Always consult your
professional tax and legal advisors with respect to your particular circumstances. Nothing herein is intended to constitute an offer or solicitation to transact business for products or services in
any jurisdiction where such an offer or solicitation would be unlawful. This does not constitute an invitation to purchase or sell shares of the mutual funds or unit trusts. Scotia Funds (formerly
Scotiabank Mutual Funds) and Scotia Global Asset Management, are brand names under which the Scotiabank Group of Companies, including Scotiabank & Trust (Cayman) Ltd., Scotia
Investments Trinidad and Tobago Limited, and Scotia Investments Jamaica Limited, markets and distributes mutual funds and unit trusts. 1832 Asset Management L.P. is a limited
partnership, the general partner of which is wholly owned by Scotiabank and is the Investment Fund Manager for Scotia Funds and Dynamic Funds. Net asset value information of the Scotia
Funds can be found on Bloomberg, in the Equities section, and on the Cayman Islands Stock Exchange (CSX), website www.csx.ky under “Scotiabank”. Net asset value information of the unit
trusts can be found on tt.scotiabank.com and scotiainvestmentsjm.com. TM Trademark of the Bank of Nova Scotia, used under license.
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